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Short Term Course —CAREER ORIENTED CERTIFICATE COURES
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Sr. No. | Designation | Name of the person
1 Chairman Dr. Madhavi N. R. (I/C Principal)
2 Member Prof. Bhave A.V.
(Co-ordinator & Head of Commerce Department)
3 Member Dr. H. B. Mukane (ACS College Jawhar Expert)
4 Member Prof. Warghade J. B.
5 Member Prof. Bhave A.V. (IQAC Co-ordinator)
£ 6 | Member prof. Nikam S. G.
Minutes of the Meeting

Board of Studies meeting of the Short term Course of Certificate Course in Advance
Accounting Practices was conducted on 04-0§ -2017 at 01.30 PM in the Department of
Commerce. The following members were present in the meeting,

Following Points are discussed in this meeting.

1. Syllabus formation of Advance Accounting Practices short term course.
2. Dissemination of work

3. Encouragement of Student

4. Exam of short term course W .
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Rayat Shikshan Sanstha’s
Arts. Science and Commerce College MoKhada, Dist. Palghar

Students Notice
Date- 11-06- 201F

All *the Students of the college are hereby informed that the “CAREER

( -‘ JRIENTED CERTIFICATE COURSE IN ACCOUNTING PRACTICES” going to start in our
coliege, so iar the interested students may contact to course co-ordinator Prof.

' Warghade ). B. for zdmission. The minimum eligibility for the course is H.S.C.

passed from any steam.
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Rayat Shikshan Sanstha’s
Arts, Science & Commerce College, Mokhada
Department of Commerce
Academic Year:-2013-14
Career Oriented Certificate Course

IN
Advanced Accounting Practices

1. TITLE OF THE COURSE: -
Career Oriented Certificate Course In Advanced

Accounting Practices

2. COURSE GOAL.: -
When you have successfully completed this course, you will understand and apply
correct accounting procedures to various business transactions. This provides a

foundation for college accounting or working in a position that requires an accounting

background.

3. OBJECTIVES OF THE COURSE:-

1. Know and understand accounting terminology.

2. Understand the framework of accounting, forms of business organization, and
standards for accounting.

3. Demonstrate correct accounting procedures.

4. Complete business applications using accounting concepts.
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5. Make accounting adjustments and valuation.

6. Utilize accounting procedures related to all types of business organizations .

7. Demonstrate accounting procedures used for uncollectible Accounts
Receivable, Plant Assets and Depreciation, Inventory, and Notes and
Interest

8. Demonstrate accounting procedures for Departmentalized Accounting.

9. Corporation Accounting, Management Accounting, and Manufacturing Cost

Accounting.

10. Use computerized accounting system to complete accounting transactions.

4. DURATION OF THE COURSE
i)Theory- S0hours
ii)Practical-50 hours
iii) No. of days -100
iv) Working hours-01.00hour per day.

5. Syllabus
5 Name of the Module &Content Lectu
1
H & res
Allott
ed
Introduction to Book keeping and Accountancy 15

- Basic Accounting Terminologies

Bookkeeping,Accountancy, Transaction,Debtors,Creditors,Baddebts,
Doubtful Debts, Goodwill, Insolvency, Outstanding Expenses,
Prepaid Expenses ,Income Received in Advance ,Income Receivable
,Bank Overdraft ,Current Assets, Current Liabilities ,Fixed Assets,

Capital, Drawings ,Cash Discount, Trade Discount etc.
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-Accounting Principles:-Concepts and Conventions
Generally Accepted Principles of Accountancy
Accounting Concepts

1. Going Concern Concept

2. Accounting Period Concepts

3. Concept of matching Cost against revenues

4.Cost Concept

5. Realisation Concept

6 Accrual Concept

Accounting Conventions

1. Convention of Conservatism

2. Convention of Materiality

3 .Convention of Disclosure

4. Convention of Consistency

-Branches of Accounting

1. Financial Accounting

2. Management Accounting

3. Cost Accounting

4 .Social Accounting

-Types of Accounts :-

Personal Account, Real Account and Nominal Account.
-Golden Rules of Accountancy:-

Rules for Personal Account, Real Account and Nominal Account.
-Accounting Standards in India

1. Formation of the Accounting Standards Board

2 .Scope and Functions of Accounting Standards Board

3. Accounting Standards issued by ICAI

Journal ,Ledger Subsidiary Books and Trial Balance
- Preparation of Journal

- Preparation of Ledger Accounts

15
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E Preparation of Subsidiary Books

Purchase Book, Sales Book, Return Inwards Book,
Return Outwards Book, Cash Book ,Journal Proper

- Preparation of Trial Balance

Preparation of Final Accounts

- Expenditure

a) Capital, (b) Revenue

-Receipts

a) Capital (b) Revenue

-Preparation of Trading Account, Profit and Loss Account and
Balance Sheet

-Adjustments

Outstanding Expenses, Prepaid Expenses ,Income Received in
Advance ,Income Receivable, Goods distributed as free sample,
Goods destroyed by fire .Closing Stock, Depreciation ,Purchase/Sale
of Fixed Asset ,Bad debts Written Off, Unrecorded Purchases/Sales,
Interest on Capital/Drawings,etc

- Preparation of Final accounts of Sole Trader, Partnership

Firm and Company (Basics)

15

Accounting for Decision Making
- Study of Balance sheet and Income statement/Revenue
statements in
Vertical form suitable for analysis
-Tools of analysis of Financial Statements
(i) Trend analysis
(ii) Comparative Statement
(iii) Common Size Statement
- Ratio Analysis
(A) Balance Sheet Ratios
(i) Current Ratio
(ii) Liquid Ratio

15




(i) Procurement procedures—Store procedures and documentation
in respect

of receipts and issue of stock, Stock verification

(i) Inventory control —Techniques of fixing of minimum,
maximum and

reorder levels, Economic Order Quantity, ABC classification;
Stocktaking

and perpetual inventory

(iii) Inventory accounting

- Labour Cost

(i) Attendance and payroll procedures, Overview of statutory
requirements,

Overtime, Idle time and Incentives

(ii) Labour turnover

(iii) Utilization of labour, Direct and indirect labour, Charging of
labour cost,

Identifying labour hours with work orders or batches or capital jobs
(iv) Efficiency rating procedures

(v) Remuneration systems and incentive schemes

-Overheads

Functional analysis — Factory, Administration, Selling,
Distribution, Behavioral analysis — Fixed, Variable, Semi variable
cost

Note:- No practical problems on material, labour & overheads
-Preparation of Cost Sheet

-Marginal Costing :-

Meaning, application, Contribution, Breakeven analysis and profit
volume graph

-Standard Costing:-

Various types of standards, Setting of standards,

Basic concepts of material and Labour variance analysis.




(iii) Stock Working Capital Ratio
(iv) Proprietary Ratio

(v) Debt Equity Ratio

(vi) Capital Gearing Ratio

(B) Revenue Statement Ratios
(i) Gross profit Ratio

(ii) Expenses Ratio

(iii) Operating Ratio

(iv) Net Profit Ratio

(v) Net Operating profit Ratio

(vi) Stock Turnover Ratio

(C) Combined Ratios

(i) Return on Capital Employed (Including Long term Borrowings)
(ii) Return on Proprietor’s Fund
(iii) Return on Equity Capital

(iv) Earnings per Share (EPS)

(v) Price Earnings Ratio (P/E Ratio)
(vi) Divined Pay Out Ratio

(vii) Debt Service Ratio

(viii) Debt Service coverage Ratio
(ix) Debtor Turnover Ratio

(x) Creditor Turnover Ratio

Cost Accounting

-Introduction to Cost Accounting

(i) Objectives and scope of Cost Accounting

(ii) Cost centers and Cost units

(iii) Cost classification for stock valuation, Profit measurement,
Decision

making and control
(iv) Coding system -Cost Ascertainment:-

-Material Cost




& Computerized Accounting with Tally 9.0
- - Role of Computer in Accounting,
( -Features of Computerised Accounting System
- Accounting Packages :-Electronic Spreadsheets, Data Base
,Tally
-Introduction to Tally 9.0
-Features
- Creation of Company
- Grouping and Maintaining hierarchy and ledgers
- Primary Groups
- Classification of Debtors/Creditors Codification
- Maintaining Ledgers- Creation of a Single Ledger
- Creation of Multiple Ledgers
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6. Reference Books:-

1. Introduction to Accountancy by T. S. Grewal, S. Chand and Company (P) Ltd.,
New Delhi

2. Advanced Accounts by Shukla & Grewal, S. Chand and Company (P) Ltd., New




Delhi
3. Advanced Accountancy by R. L Gupta and M Radhaswamy, S. Chand and
Company (P) Ltd.,New Delhi
4. Modern Accountancy by Mukherjee and Hanif, Tata Mc. Grow Hill & Co. Ltd.,
Mumbai
5. Financial Accounting by Lesile Chandwichk, Pentice Hall of India Adin Bakle Ltd.
6. Financial Accounting for Management by Dr. Dinesh Harsalekar, Multi-Tech.
Publishing Co .Ltd. Mumbai.
7. Financial Accounting by P. C. Tulsian, Pearson Publications, New Delhi
Accounting Principles by Anthony, R.N. and Reece J.S., Richard Irwin Inc.
8. Financial Accounting by Monga, J.R. Ahuja, Girish Ahujaand Shehgal Ashok,
Mayur PaperBack
9. Management Accounting:-Pandye .M.
10. Advanced Management Accounting:-Robert Kailor
11. Practical Costing:-Tulsian P.C.
12. Cost and Management Accounting:-Ravi Kishore

13. Cost Accounting:-Jain and Narang

Principal -
Arts, Science & Com. College
Mokhada, Dist. Palghar

Career Oriented Certificate Course
In Advanced Accounting Practices

-
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| VAJE DIPALI SOBIRAM

Rayat Shikshan Sanstha’s

Arts, Science & Commerce College, Mokhada, Dist. Palghar

Department Of Commerce

ATTENDANCE SHEET : 2017-18

CAREER ORIENTED CERTIFICATE COURES IN ACCOUNTING PRACTICES

Name of the Students

BARAF SONALI SURENDRA
BUDHAR MANJULA DEVRAM

' CHAUDHARI BHAGVAN KALU

DAGLE HIRAMAN NAMDEV
DHATRAK KAUSHIK SANJAY
GAIKWAD SANTOSH SITARAM
GATE KISHORI DILIP

' GAVARI LAXMI SAKHARAM

GAVTE TUSHAR NARAYAN

GOVIND DEVRAM RADKA
HILE BHAVESH PRAKASH

KADAM SURAJ VILAS |
KADU HARSHADA RAJARAM

KAMDI RUPESH ANANTA
KHARPADE DARSHAN SHIVRAM
KHETALE AVINASH VISHNU
LONE BHARATI DNYANDEV
LONE GUNVANTA AANANTA

MONDHE MAHENDRA RAMCI-IANDRA A

. NAMEDA RANJANA DEVRAM
' PAGI ANANTA JAYWANT

PATIL GAURI BHAGIRATH

PATIL IVIAHESH PARSHURAM
RAUT RAHUL PRALHAD
SHAIKH ANSAR JAM]RAHAMAD

SHAIKH NIDA RAFIK

' SHINDE MADHURI BALVANT
SOLE SAVITA MADHUKAR
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Rayat Shikshan Sanstha’s

Arts, Science & Commerce College, Mokhada, Dist. Palghar

Department Of Commerce

ATTENDANCE SHEET : 2017-18

CAREER ORIENTED CERTIFICATE COURES IN ACCOUNTING PRACTICES
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Sr.  Name of the Students
No
| 01| BARAF SONAL! SURENDRA
| 02 BUDHAR MARJULA DEVRAM
63 CHAUDHARI BHAGVAN KALU
04 DAGLE HIRAMAN NAMDEV
|05 | DHATRAK KAUSHIK SANJAY
06 GAIKWAD SANTOSH SITARAM
07 | GATE KISHORI DILIP
|08 GAVARI LAXMI SAKHARAM
IFF ' GAVTE TUSHAR NARAYAN
|10 | GOVIND DEVRAMRADKA
|11 EILE BHAVESH PRAKASH
2 | KADAMISURAIVILAS |
i3 RADU HARSHADA RAJARAM
| 11 KaMDI RUPESH ANANTA
|15 KHARPADE DARSHAN SHIVRAM
|16 | KHETALE AVINASH VISHNU
|17 LONEBHARATIDNYANDEV
|18 LONE GUNVANTA AANANTA
19 | MONDHE MAHENDRA RAMCHANDRA
20  NAMEDA RANJANADEVRAM
'zt PAGI ANANTA JAYWANT
| 22 ATIL GAURI BEAGIRATH
|23 PATIL MIAHESH PARSHURAM
24 RAUTRAHULPRALHAD
| 25 SHAIKH ANSAR JAMIRAHAMAD
LZG  SHAIKHNIDARAFIK
|27 SHINDE MADHURI BALVANT
28 SOLE SAVITA MADHUKAR
29 ' VAJEDIPALISOBIRAM
f 30 WAGHMARE KRISHNA RAGHUNATH
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Rayat Shikshan Sanstha’s
Arts, Science & Commerce College, Mokhada, Dist. Palghar

Department Of Commerce

ATTENDANCE SHEET : 2017-18

CAREER ORIENTED CERTIFICATE COURES IN ACCOUNTING PRACTICES

Sr. Nameoftﬁégfuaents__ AT L 1 _-Défé_WiseAtt_e_ﬁaéh_cé_
No 2le(18 | 1513

01  BARAF SONALI SURENDRA
02 BUDHAR MANJULA DEVRAM

03 CHAUDHARI BHAGVAN KALU
| 04 DAGLE HIRAMAN NAMDEV

05 DHATRAK KAUSHIK SANJAY
06  GAIKWAD SANTOSH SITARAM

707 GATE KISHORI DILIP

08 GAVARI LAXMI SAKHARAM
09 GAVTE TUSHAR NARAYAN
10 GOVIND DEVRAM RADKA
11 HILE BHAVESH PRAKASH

12 KADAM SURAIJ VILAS |

13 KADU HARSHADA RAJARAM
14  KAMDI RUPESH ANANTA
15 KHARPADE DARSHAN SHIVRAM
16 KHETALE AVINASH VISHNU T @l @ _
17 ' LONE BHARATI DNYANDEV

18 LONE GUNVANTA AANANTA
"19 MONDHE MAHENDRA RAMCHANDRA

20  NAMEDA RANJANA DEVRAM

21  PAGI ANANTA JAYWANT

22 PATIL GAURI BHAGIRATH

23 PATiL MAHESH PARSHURAM

24 RAUT RAHUL PRALHAD

25 SHAIKH ANSAR JAMIRAHAMAD
:26  SHAIKH NIDARAFIK :

27 SHINDE MADHURI BALVANT

28 SOLE SAVITA MADHUKAR
29 | VAJE DIPALI SOBIRAM
30 WAGHMARE KRISHNA RAGHUNATH
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CAREER ORIENTED CERTIFICATE COURES IN ACCOUNTING PRACTICES
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|01 BARAF SONALI SURENDRA B ‘5_@93“"L y sBoel shcesd |spoed |

| 62 BUDHAR MANJULA DEVRAM
03 CHAUDHARI BHAGVAN KALU
04  DAGLE HIRAMAN NAMDEV
2 | DHATRAK KAUSHIK SANJAY

06 | GAIKWAD SANTOSH SITARAM
07 | GATE KISHORI DILIP
08 ' GAVARI LAXMI SAKHARAM
( 09 GAVTETUSHAR NARAYAN
' 10| GOVIND DEVRAM RADKA
| i1 | HILE BHAVESH PRAKASH
| 12 KniAM SURAJ VILAS
i 13 KAUU HARSHADA RAJARAM
714 | KAMDI RUPESH ANANTA
ris | KHARPADE DARSHAN SHIVRAM
16 KHETALEAVINASHVISHNU
17 | LONE BHARATI DNYANDEV

18 | LONEGUNVANTA AANANTA

19 | MONDHE MAHENDRA RAMCHANDRA
| 20 | NAMEDA RANJANA DEVRAM
;J 21 PAGI ANANTA JAYWANT
22 PATVIL GAURI BHAGIRATH
| “2 PATIL MAHESH PARSHURAM
24 RAUT RAHUL PRALHAD
25 SHAIKH ANSAR JAMIRAHAMAD
26 SHAIKH NIDARAFIK
27| SKINDE MADHURI BALVANT
28 SOLE SAVITA MADHUKAR
29 VAIEDIPALISOBIRAM
|30 WAGHMARE KRISHNA RAGHUNATH
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Rayat Shikshan Sanstha’s
Arts, Science & Commerce College, Mokhada, Dist. Palghar

Department Of Commerce

ATTENDANCE SHEET : 2017-18

CAREER ORIENTED CERTIFICATE COURES IN ACCOUNTING PRACTICES

No I Dr\Y (7%

02 BUDHAR MANJULA DEVRAM

’ 04  DAGLE HIRAMAN NAMDEV
| 05 DHATRAK KAUSHIK SANJAY
|06 GAIKWAD SANTOSH SITARAM

07 GATEKISHORIDILIP  (y

08 | GAVARILAXMI SAKHARAM

09 | GAVTE TUSHAR NARAYAN

10 GOVIND DEVRAM RADKA

11 | HILE BHAVESH PRAKASH
12 | KADAM SURAJVILAS
{ 33 KAaDU HARSHADA RAJARAM
|14 KaMDIRUPESH ANANTA
5 KHARPADE DARSHAN SHIVRAM

| 16 KHETALE AVINASH VISHNU EA |
17 LCNE BHARATI DNYANDEV
18  LONE GUNVANTA AANANTA

19 | MONDHE MAHENDRA RAMCHANDRA g _} '_

20 | NAMEDA RANJANA DEVRAM
21 | PAGI ANANTA JAYWANT
‘22 PATIL GAURI BHAGIRATH

23 PATIL MAHESH PARSHURAM

24 RAUT RAHULPRALHAD

25 SHAIKH ANSAR JAMIRAHAMAD

26 | SHAIKHNIDARAFIK
27 SHINDE MADHURI BALVANT |

28 | SOLE SAVITA MADHUKAR

29 | VAJE DIPALI SOBIRAM

30 | WAGHMARE KRISHNA RAGHUNATH
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Rayat Shikshan Sanstha’s
Arts, Science & Commerce College, Mokhada, Dist. Palghar

Department Of Commerce

ATTENDANCE SHEET : 2017-18

CAREER ORIENTED CERT!FICATE COURES IN ACCOUNTING PRACTICES
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' BARAF SONALI SURENDRA

- | BUDHAR MANJULA DEVRAM

' CHAUDHARI BHAGVAN KALU
DAGLE HIRAMAN NAMDEV

. DH/ATRAK KAUSHIK SANJAY
56 GLXWAD SANTOSH SITARAM

(@ KITHCRI DILIP

Coowaaid LARR SAKHARAM
_ G/ TE TUSHAR NARAYAN

, 1 GGVIND DEVRAM RADKA
Lu HILE BHAVESH PRAKASH

|12 KADAMSURAJVILAS
i 13 KADU HARSHADA RAJARAM

I

| 14  KAMDI RUPESH ANANTA
15 KHARPADE DARSHAN SHIVRAM
18 KRETALE AVINASH VISHNU

1 iy 2 GUNVANTA AANANTA

;2 Lo N UHE MASENDRA RAMCHANDRA
|20 | N W.EDA RANJANA DEVRAM '
| 21 PAGi ANANTA JAYWANT
22 | PATIL GAURI BHAGIRATH
23 PATIL MAHESH PARSHURAM
24 RAUT RAHUL PRALHAD

25 SHAIKH ANSAR JAMIRAHAMAD
26 | SHAIKH NIDARAFIK
2. SHijDE MADHURI BALVANT

27 SGLE SAVITA MADHUKAR
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CAREER ORIENTED CERTIFICATE COURES IN ACCOUNTING PRACTICES

I_\Ia me of thg S_t_ui:lents_ 1

BARAF SONALI SURENDRA

BUDHAR MANJULA DEVRAM
' CHAUDHARI BHAGVAN KALU

DAGLE HIRAMAN NAMDEV

DHATRAK KAUSHIK SANJAY

GAIKWAD SANTOSH SITARAM
‘GATE KISHORI DILIP I-
' GAVARI LAXMI SAKHARAM
GAVTE TUSHAR NARAYAN
GOVIND DEVRAM RADKA
HILE BHAVESH PRAKASH
KADAM SURAJ VILAS
KADU HARSHADA RAJARAM
KAMDI RUPESH ANANTA |
KHARPADE DARSHAN SHIVRAM
KHETALE AVINASH VISHNU
' LONE BHARATI DNYANDEV

LONE GUNVANTA AANANTA

MONDHE MAHENDRA RAMCHANDRA

NAMEDA RANJANA DEVRAM
' PAGI ANANTA JAYWANT

PATIL GAURI BHAGIRATH

PATIL MAHESH PARSHURAM

RAUT RAHUL PRALHAD

SHAIKH ANSAR JAMIRAHAMAD

SHAIKH NIDARAFIK
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'SOLE SAVITA MADHUKAR

' VAJE DIPALI SOBIRAM

- WAGHMARE KRISHNA RAGHUNATH
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Sr. Name of the: Students Date Wise Attendance
No. otz | o3l | re (&) M (B[1) | 216k 13 [ 2208 13 23 [ )5

01 | BARAF SONALI SURENDRA ctctd | oped [cn el 50 | spced Sfral)

02 | BUGHAR MANJULA DEVRAM <

03 | CHAUDHARI BHAGWAN KALU %ﬁ%%%&

04 | DAGALE HIRAMAN NAMDEV , w

05 | DHATRAK KAUSHIK SANJAY %% % (R e

06 | GAIKWAD SANTOSH SITARAM (oot Qi | (e Clads? || Gl

hﬂ GATE KISHORI DILIP ‘ 1D R T7

[ (ﬂ LGAVARI LAXMI SAKHARAM 2 [T E '
Uy | GAVATE TUSHAR NARAYAN

10 | GOVIND DEVRAM RADAKA

11 | HILE BHAVESH PRAKASH

12 | KADAM SURAJ VILAS ; : < i

13 | KADU HARSHADA RAJARAM ! ? ; : =1 B2tse

14 | KAMDI RUPESH ANANTA _ EAD [ur] ﬁgﬂ Al (bt it

" 15 | KHARPADE DARSHAN SHIVRAM Ne . w

.16 | KHETALE AVINASH VISHNU

17 | LONE BHARATI DNYANDEV
18 | LONE GUNVANTA ANANTA
19 l MONDHE MAHENDRA

RAMCHANDRA
| NAMEDA RANJANA DEVRAM

'PAGI ANANTA JAYWANT

Z2 | PATIL GAURI BHAGIRATH

23 | PATIL MAHESH PARSHURAM
24 | RAUT RAHUL PRALHAD

25 | SHAIKH ANSAR JAMIR

26 | SHAIKH NIDA RAFIK

27 | SHINDE MADHURI BALVANTA
28 | SOLE SAVITA MADHUKAR

)9 | VAJE DIPALI SOBIRAM

30 | WAGHMARE KRISHNA
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Exam Notice

Date — 01/04/2018

_ . All the students of Short Term Course in Career Oriented Certificate Course
[l *  in Accounting Practices are hereby informed that the department organizes exam

on 10™ April, 2018 at 11.00 am. Exam is compulsory for course, attend the same.

D‘(\ =
A PpsGipal
Arts, Science & Commerce College
Mokhada, Dist.Palghar

CoursgXo-ordinator




University Of Mumbai
Rayat Shikshan Sanstha’s
Arts,Science & Commerce College, Mokhada Dist.Palghar
COC Examination April 2018
Class: B.com Marks:100
Date: 10 /04/2018. Time:03 Hours

Sub : Accountancy & Financial Management

Instruction: 1) All Question are Compulsory.

2) Figures to the right indicate full marks.

Q.1.

Answer the following Questions. (05)
A) Fill in the Blanks:-
1) Gross profit is transferred to ............. Account.
2) In......... method, stock is valued at current rate.
3) Goodwill is an .................assets.
4) There are _____ main options for all masters in Tally

5) Trial balance is useful for preparation of ................

Q. 1. B). State whether the following statements are True or False. (10 Marks)
I) Machinery Purchas by machine manufacture is a capital expenditure

2)wages paid for erection of machinery are debited to profit and loss a/c

3) closing stock usually does not appear in the trial balance balance.

4) Goods withdraw by the proprietor for his sales use is debited to debtors a/c

5) Income Tax is charged to profit and loss a/c

6) Amount Received from sales of Grass by a Club should be traced as revenue Receipt

7) Donation received for special purpose should be shown on the assets side.

8) Final Accounts are prepared at the end of each accounting year.




9) Interest on capital of a partner is debited to Profit and Loss Account.

10) F1 is the key pressed to select a company in Tally.

¢) Match the following pairs:-

(05)
A Group B Group
1. Cost of Goods Sales Trading A/C credit, Balance sheet asset
2. Remuneration method Balance sheet asset
3. AS-2 Valuation of Inventories
4. Prepaid expenses in Trial Balance Opening Stock + Purchases — Closing
Stock
5. Closing stock Halsey & Rowan Plan
Q.2 From the following balance prepare a Trial Balance as on 31% march 2018 (15)
Particulars Z Particulars Z
Capital 1,00,000 Bad debts 4,525
Drawings 8,450 Audit Fees 5,000
Purchases 8,55,475 Printing 850
Sales 12,10,610 Traveling exp 1,386
Sales return 3,915 Telephone Bill 2,983
Land & Building 2,41,360 Discount Received 182
Plant 54,290 Discount Allowed 359
Furniture 21,645 Debtors 18,467
Salaries 75,420 Creditors 11,455
Commission paid 2,810 Bills Receivable 5,833
Interest paid 3,600 Bills payable 13,926
Carriage inward 6,990 Bank loan 10,000
Carriage outward 7,080 Cash and Bank Balance | 29,835
Insurance premium 1,230
Purchase Return 5,330
OR

Q.2 (A) The Standard Raw Material costs of producing 300 units of product A were as (7 Marks)




Q.3

Follows 600 units of Raw Material @ ¥ 50 per unit T30,000 But actual Raw Material costs of
producing 300 units of product A were 1,000 units of Raw Materials @< 40 per units ¥ 40,000

Determine: (1)Raw Materials Cost Variance (2)Raw Materials Price Variance and(3)Raw
Materials Usage Variance.

(B) From the following information of Orient Manufacturing Co. Ltd., determine (8 Marks)
(a) The Labour Cost Variance (b) Labour Efficiency Variance and (c) Labour Rate Variance :
(1)Standard Labour Cost per unit of Production is ¥ 15.

(2)Time allotted per unit is 30 hours.

(3)During the month of March, 2003, 3,000 units are Produced in 75,000 hours.

(4) Actual Payment of Wages for the Month is ¥ 45,000.

(15 marks)
From the following details, prepare manufacturing, trading and profit & loss account, and

profit & loss Appropriation Account for the year ending 315t March, 2012 and a Balance Sheet
as on 31%t March,2012 :

Particular Dr X (618, ¢
Opining stock :

Raw materials 60,000
Work-in-progress 5,000

Finished Goods 20,000

Purchases :

Raw materials 2,10,000

Finished Goods 10,000

Cash 2,000

Factory Rent 12,000

Office Rent, Rates and Taxes 3,000

Factory Salary 18,000

Office Salary 13,100

Debtors 78,000

Creditors 56,000
Sales 4,00,000
Selling expenses 17,000

Interest 4,000

Discount allowed 3,000

Discount received 1,100




Capital
Wages 50,000
Machinery 45,000
Furniture 5,000
Total 5,55,100 5,55,100

Additional information :

1) Provide 10% Depreciation on Machinery and Furniture.

2) Closing stock : Raw materials ¥ 50,000. Work-in-progress Z 10,000. Finished Goods
35,000.

3) Salary outstanding as on 315t March, 2012. : Factory < 2,000.office < 1,000.

4) Outstanding Factory Rent ¥ 1,000.

(d
OR
Q.3 from the following extracts, prepare Manufacturing Account, Trading Account, profit & Loss
Account for the year ended 31° March,2012 and the Balance Sheet as on 31°t March 2012.
Particular z Particular z
Stock (At.1.4.2011) Machinery (WDV on 31.3.2012) | 17,000
Raw material 13,000 Drawings 3,000
Work-in-Progress 8,000 Advertisement 1,800
Finished Goods 19,000 Debtors 18,500
Capital A/C(including Office Salaries 3,820
Rs.15,000 introduced on Factory insurance 1,070
1.4.2011) 90,000 Lighting (including ¥1,200 for
Balance with Bank 13,500 office) 1,960
Cash in hand 810 Carriage outward 550
Sales 1,12,000 Interest received 450 (
Purchase of raw material 79,000 Deprecation:
Return Inward 390 Machinery 3000
Wages 8,500 Office furniture 800
Direct expenses 2,300 Office furniture(W.D.V. on
Rent (including 2,500 for 31.3.2012) 7,200
Factory Premises) 3,000 Printing & stationery 300
Power expenses 1,200 Miscellaneous Expenses 600
Investments 10,100 Discount Received 250
Bad Debts 300
Creditors 16,000




Adjustments:

Additional Bad Debts of < 500 are to be written off and R.D.D to be charged on Debtors at 5%.
2. Machinery and Office furniture are Depreciated at wrong rates. Actual Deprecation rate should

C)

be Machinery at the rate of 10% and Office furniture at the rate of 15%.

Closing stocks are:

Raw Materials T 2,000. W.I.P. T 16,330. Finished Goods ¥ 28,000.

Q.4 From the following Income Statement of M/S Shritej Ltd., prepare the communize Revenue

statement with amount and percentage in vertical from suitable for analysis.

Income Statement for the year Ended on 31t March, 2015

Particular 4 Particular 4
To Opining Stock of Finished 2,00,000 By Sales of Finished Goods 10,00,000
Goods
To Material Consumed 6,00,000 By Closing stock of Finished 45,000
Goods
To Wages 1,25,000 By Distributed as Free 5,000
Sample

To Factory Overhead 1,25,000
To Gross Profit -

10,50,000 10,50,00
To Staff Salaries 17,500 By Gross Profit -
To Telephone Charges 10,000 By Commission 2,65,000
To Director’s Fees 10,000
To Depreciation on Office 32,500
Furniture
To Advertisement Expenses 12,000
To Publicity Expenses 80,000
To Free Samples 5,000
To interest on Debentures 5,000
To interest on Loan 5,000
To Net Profit 88,000

2,65,000 2,65,000
To Proposed Dividend 70,000 By Balance b/d 1,00,000
To Balance Tfd. To Balance 1,18,000 By Net Profit 88,000
sheet

1,88,000 1,88,000

OR




Q.4 From the following given below prepare balance sheet in a vertical from, suitable for

analysis and calculate the following ratios :

a) Capital gearing ratio
b) Proprietary ratio
c) Current ratio

d) Liquid ratio

e) Stock to working capital

¢
Particular z Particular 4
Cash at Bank 12,000 Land & Building 2,00,000
Expenses paid in Advance 15,500 Stock 68,250
Creditors 1,01,500 Debtors 1,30,750
Bills Receivable 5,250 Plant & Machinery 1,36,000
12% Debentures 62,500 Loan from Directors 1,00,000
(Repayable after three years)
Equity share Capital 2,50,000
Profit & Loss A/C (Cr.) 54,250

Q.5

(15 Marks) (

from the following Particular, prepare stock record by Weighted Average Method:

stock Register
Date Transaction Units Rate (%)
04.01.2012 Purchases 40 30
17.01.2012 Purchases 60 28
20.01.2012 Sales 50 35
22.01.2012 Purchases 80 29
25.01.2012 Sales 80 33
28.01.2012 Sales 20 34
30.01.2012 Purchases 100 26
31.01.2012 Sales S0 35




The stock on hand on 15t January, 2012 units @ ¥ 25 each.

OR

Q.5 From the following information, prepare a stores Leader Account of Product “A” on the

basis of FIFO method
2014 January 1 Opining stock
3 Receipts
14 Receipts
15 Issues
20 Receipts
21 Issues
23 Receipts
( ) 28 Issues
31 Issues

Q.6  Write short note. (Any Four)
1) What is final Accounts?

2) What is FIFO method?

3) Role of Computer in Accounting
4) Types of Accounts

5) Revenue Statement Ratio

6) Ledger Accounts

50 units @ 1.90 per units
400 units @ 2.00 per units
250 units @ 2.10 per units
300 units

400 units @ 2.30 per units
600 units

700 units @ 2.20 per units
450 Units

220 Units

(20 Marks)
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Rayat Shikshan Sanstha’s
Arts & Science & Commerce Science College, Mokhada

Department of Commerce
Academic Year —2017-18

Report of Career Oriented Course — Accounting Practices

The Department of Commerce has carried out career oriented course
entitled “Accounting Practices” in the academic year 2017-18. Total 30 students
have participated in this course. The students were taught various methods and
techniques of accounting. The designed curriculum was completed in the
stipulated time and exam was conducted to check the skills oriented by the

students. All students have successfully completed this course.
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